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Report on the summary consolidated and separate financial statements

Opinion
The summary interim consolidated and separate financial statements (the “summary financial statements”), which comprise the summary 
consolidated and separate statements of financial position as at 30 June 2020  and the summary consolidated and separate statements of 
comprehensive income for the six month period then ended are derived from the audited interim consolidated and separate financial statements 
(the “audited financial statements") of Access Bank Plc ("the Bank") and its subsidiary companies (together the “Group”) for the six month period 
ended 30 June 2020.    
    
Summary Financial Statements
The summary financial statements do not contain all the disclosures required by the International Financial Reporting Standards, the Companies and 
Allied Matters Act, the Financial Reporting Council of Nigeria Act, the Banks and Other Financial Institution Act and other relevant Central Bank of 
Nigeria circulars applied in the preparation of the audited financial statements of the Group and Bank.  Therefore, reading the summary financial 
statements and the auditor’s report thereon, is not a substitute for reading the audited financial statements and the auditor’s report thereon. 
   
The Audited Financial Statements and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial statements in our report dated 3 September 2020. That report also includes the 
communication of key audit matters. Key audit matters are those matters that, in our professional judgement, were of most significance in our audit 
of the financial statements of the current period    
    
Directors’ responsibility for the summary financial statements
The directors are responsible for the preparation of the summary financial statements in accordance with the requirements of the Companies and 
Allied Matters Act, the Banks and Other Financial Institutions Act and the Financial Reporting Council of Nigeria Act   
 
Auditor’s responsibility
Our responsibility is to express an opinion on whether the summary financial statements are consistent , in all material respects, with  the audited 
financial statements based on our procedures, which were conducted in accordance with International Standard on Auditing (ISA) 810 (Revised), 
‘Engagements to Report on Summary Financial Statements’.    

Report on other legal and regulatory requirements
In accordance with our full audit report, we confirm that:

I.    we did not report any exceptions under the sixth schedule of the Companies and Allied Matters Act;
ii.   the Bank has disclosed the information required by the Central Bank of Nigeria circular on insider related credits;
iii.  the Bank paid penalties in respect of contraventions of certain sections of the Banks and Other Financial Institutions Act and relevant circulars 
issued by the  Central Bank of Nigeria during the period ended 30 June 2020.     
    
     
     

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 June 2020
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interest rate

Interest income on financial assets at  FVTPL

Net interest income 

Net impairment charge

Net interest income after impairment charges 
 

Fee and commission income

Fee and commission expense

Net fee and commission income

Net gains on financial instruments

Net foreign exchange loss

Other operating income

Personnel expenses

Depreciation

Other operating expenses

Profit before income tax

Income tax expense

Profit for the period

AUDITED RESULTS FOR THE SIX MONTHS ENDED JUNE 30, 2020

The Board of Directors of Access Bank is pleased to announce the Group's audited results for the six months ended June 30, 2020

Cash and Balances with Banks

Non pledged trading assets

Derivative financial assets

Loans and advances to banks

Loans and advances to customers

Pledged assets

Investment securities

Other assets

Investment in subsidiaries

Property and equipment

Intangible assets

Deferred tax assets

Deposits from financial institutions

Deposits from customers

Derivative financial liabilities

Current tax liabilities

Other liabilities

Deferred tax liabilities

Debt securities issued

Interest-bearing borrowings

Retirement benefit obligations

Total equity

Total liabilities and equity

Share capital and share premium

Retained earnings

Other components of equity

Total equity attributable to owners 

Non controlling interest

of the Bank

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 30 June 2020

There were 167,618 number of unresolved consumers' complaints outstanding as at 30 June 2020. The full details are contained in 

the customer feedback section of the financial statements.
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The financial statements were approved by the board of directors on 29 July 2020. Signed on behalf of the directors by:
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Non-controlling interest

Profit for the period

Total comprehensive income attributable to:

Owners of the Bank

Non-controlling interest

Continuing operations

Earnings per share:

Basic earnings per share(kobo)

Diluted (kobo)

period, net of related tax effects:
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-Net changes in allowance on FVOCI 
financial instruments

Investment properties

For: PricewaterhouseCoopers

The statement of financial position, statement of comprehensive income, report of the independent auditor and specific disclosures are published in compliance with the requirements of S.27 of 
the Banks and Other Financial Institutions Act. The information disclosed have been extracted from the full financial statements of the bank and the group and cannot be expected to provide as full 
an understanding of the financial performance, financial position and financing and investing activities of the bank and the group as the full financial statements. 

Chartered Accountants
Lagos, Nigeria

FRC/2017/ICAN/000000015955

Profit on disposal of subsidiaries

GROUP DEPUTY MANAGING DIRECTOR

Roosevelt Ogbonna
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